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DATE: 24™ FEBRUARY, 2017

BETWEEN
GILDA VAHER (LENDER)
AND

FORSYTHE MANUFACTURING AUSTRALIA PTY.
(BORROWER)

LOAN AGREEMENT
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LOAN AGREEMENT
THIS AGREEMENT made this 24" day of February, 2017
BETWEEN

GILDA VAHER of 114 Harbour-side Resort
Southport 4214 in the State of Queensiand, (herein called ‘the

lender’)

FORSYTHE MANUFACTURING AUSTRALIA PTY. LTD.
A.C.N. 010 801 327 a company duly incorporated and having its
registered office at 142 EASTLAKE DRIVE, CARRARA 4211 in
the said State (herein called ‘the borrower)

WHEREAS:

A The lender agrees to the borrower's request to advance to the
borrower FIFTY THOUSAND DOLLARS ($50,000.00) (‘the principal

sum’),
The principal sum will be lent and borrowed in accordance with the
terms set out herein;

The starting date shall be deemed to be the date of the advance;

The parties intend the principal sum to be subject to  “fee” on
repayment IN LIEU OF INTEREST;

The term of the loan shall be ONE (1) CALENDER MONTH (‘the
term’).

The borrower shall be at liberty to repay to the lender the principal sum
and the fee AT ANYTIME prior to the end of the tefm to release their
obligations under this loan agreement;

The parties acknowledge that they are entitled to seek and receive
independent legal advice in relation to this matter before the loan is
made and have been advised o do so;

AND WHEREAS the parties wish 10 fecord the tefms and conditions of the
said loan;

NOW THIS AGREEMENT WITNESSES that in consideration of the loan of
FIETY THOUSAND. (receipt whereof is hereby

‘acknowiledged by the borrower), the parties agree as foflows:

1. This agreement shall be binding upon the parties, their heirs,
successors, administrators and assigns
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SIGNED BY GILDA VANER as lendor )
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SIGNED on beta! of FORSYTHE MANUFACTURING AUSTRALIA PTY.
LTO.ACN. 010 901 327 (as he bomower) pursuant 105,127 Corporations
Act 2001 i the proserce of

(Sgredi e Nbe AL+ 5 (sgnet) LG
CLARENCE BOYD NELSON, DIRECTOR KENTH KELLY, DIRECTOR
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AUSTRALASIAN SUCCESS ACADEMY PTY LTD

ABN: 78 161 481 769

POSTAL ADDRESS.

P. 0. Box 365,
Surfers Paradise
Queensiand

Gilda Vaher

114/132 Marine Parade, 4 / W

Harbour Side Resort, 3

Southport 4215 QLD 726 13 June 2017

Phone: 0402244231

Re: Loan Agreement

Hi Gilda,

Hope this letter finds you well and happy under the terrible circumstances we have been
forced into by Forsythe Manufacturing, K. K. companies and John Alexander.

As you are aware | am in the same situation, being owed money by them as well

We are not sure how long they are going to take before they pay us? Hopefully not long, but it
is completely out of yours and my hands.

As you are also aware we entered a Loan Agreement back on the 26 April 2017 for you to
lend our company $50,000 with an attractive return.

We were and still are very excited and keen to proceed with the agreement, BUT as yet we [
are all waiting to get the funds back s you can invest with us. So until you are able 1o get the

funds retured so you can invest with us, we will need to put our agreement on hoid, 2s you

would understand

We can start once you get your funds back

Kind Regards
)
Douglas MeCoy

Director
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